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NAM Manufacturers’ Outlook Survey by Quarter
(First Quarter 2015 – First Quarter 2017)

Source: NAM Manufacturers’ Outlook Survey

Note: Percentage of respondents who characterized the current business outlook as somewhat or very positive. 
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Expected Manufacturing Growth Over Next 12 Months
(First Quarter 2016 – First Quarter 2017)

Sales Exports Capital Investments Full-Time Employment
Avg. 12-Month Growth Rates 

Sales: ↑ 4.9%
Exports: ↑ 1.0%

Capital Investments: ↑ 2.1%
Full-Time Employment: ↑ 2.3%Source: NAM Manufacturers’ Outlook Survey

Note: Expected growth rates are annual averages. 



8.2%

23.6%

32.5%

34.6%

35.8%

58.2%

63.5%

65.1%

Challenges with access to capital

Weaker global growth and slower export sales

Weaker domestic economy and sales for our products

Rising raw material costs for our products

Strengthened U.S. dollar relative to other currencies

Unfavorable business climate (e.g., taxes, regulations)

Attracting and retaining a quality workforce

Rising health care/insurance costs

Primary Current Business Challenges
(First Quarter 2017)

Source: NAM Manufacturers’ Outlook Survey

Note: Respondents were able to check all that apply. Therefore, responses exceed 100 percent.
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Markit Purchasing Managers’ Indices for the Top 15 
Export Markets for U.S. Manufactured Goods

(March 2017)

Emerging Markets Manufacturing PMI: 51.6

Eurozone Manufacturing PMI: 56.2

Global Manufacturing PMI: 53.0

U.S. Manufacturing PMI (Markit): 53.3

N/A

Source: IHS Markit
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Monthly Changes in Employment
(January 2016 – March 2017, in Thousands of Employees)

Nonfarm Payrolls Manufacturing

Source: Bureau of Labor Statistics
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Manufacturing Job Openings, Hires and Separations
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Source: Bureau of Labor Statistics
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Real Gross Domestic Product
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Real GDP Forecast:

↑ 2.6% (2015)

↑ 1.6% (2016)

↑ 2.2% (2017)

Source: Bureau of Economic Analysis, NAM calculations using Moody’s Analytics simulation model
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Year-Over-Year Growth in Retail Sales
(January 2016 – March 2017)

Retail Sales Excluding Autos

Source: Census Bureau 
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Source: Bureau of Economic Analysis
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